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Due to its unmatched leadership in providing its customers with the most
environmentally and economically feasible renewable technologies, the
Frost & Sullivan Green Innovation of the Year Award in 2008 is
presented to Honeywell. With its renewable energy profiling model,
Honeywell is marking its path as the market leader in innovation through
helping its customers identify and implement renewable energy solutions
that are not only environmentally sound, but are profitable as well.

Honeywell is a market leader in helping its customers reduce operating
costs and reinvesting the savings into facility improvements and adding
to the bottom line. Their team of experts has helped put customers on
the path to more than $5 billion in energy and operational savings.
Honeywell uses its knowledge and understanding of the shifting energy
landscape to develop a full-circle strategy that actively monitors and
controls its customers' energy supply, energy-using assets, and the real-
time interaction between supply and demand.

In response to this intricately difficult industry challenge, Honeywell is
the first to introduce an all-encompassing renewable energy profiling
model that allows the company's energy efficiency team to accurately and
seamlessly direct its customers to renewable solutions that will bring
maximized economic return. The importance in finding the renewable
technology that makes the best environmental and business sense is the
core element upon which Honeywell's profiling model is based. The
model allows Honeywell to isolate where the markets are for specific
renewable energy technologies that provide strong economic drivers for
its customers.

The general concept behind Honeywell's renewable energy profiling
model is basically modeling the imperative variables of a renewable
energy project against every potential customer in North America and
thus calculating which renewable markets are viable and beneficial for
any given customer. Honeywell then offers a number of ways to finance
projects, including performance contracts and power purchase
agreements (where Honeywell owns the asset and sells the power to the
client), along with others. Traditionally, when dealing with a customer
that expresses interest in solar power, an ESCO would typically tout its
pedigree by highlighting its past projects or its impressive balance sheet.
Honeywell's innovative approach allows them to bypass the process of
taking a customer's time by trying to shoehorn a renewable technology
that may or may not be economical, and then trying to sell them on the
Honeywell's experience and credentials.

The profiling model enables Honeywell to lead customers directly to the
technologies that will offer the strongest economic drivers right away,
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providing an optimum advantage for customers who are not only
motivated by environmental stewardship but also by economic value. As
early as a first call with a customer or upon receipt of an RFP submittal,
by using its profiling model, Honeywell can immediately offer an
informed, data-driven discussion by coming prepared to talk about what
kinds of economic drivers there are for the different renewable
technologies. Honeywell possesses the capability to look at a particular
customer and get an impressively accurate idea of what the simple
expected payback would be for all the different types of renewable energy
solutions available. This helps the company prepare for an informed
discussion about energy efficiency and renewable energy, always with a
goal of building economic value for customers.

In order to construct this innovative profiling model, Honeywell has
drawn from its two greatest assets: its broad expertise throughout a
myriad of energy industries, and its depth of experience with virtually
every customer type in North America and at any location. Honeywell
determined that in order to offer its customers more options and to help
customers identify the technologies that would make the most
environmental and economic sense, there would be an extensive amount
of research and data required. In order to isolate where the actual
markets were for the varying renewable technologies, Honeywell would
need to know a number of different variables for its customers to
consider. Honeywell examines all of these variables and then models them
against a collected database of every Honeywell customer across North
American - a database so extensive that it covers every potential customer
on the continent.

Honeywell’s commitment to further development and utilization of green
energy and to help its customers apply it feasibly demonstrates a set of
best practices that have been recognized by Frost & Sullivan research.
Frost & Sullivan proudly awards Honeywell as the recipient of the 2008
Green Innovation of the Year Award and expects Honeywell to further its
role as an innovative market leader in the long term.
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